LTG: Board decision
On 15 May 2018, Loc Troi Group Joint Stock Company announced board decision as follows:
Article 1: Contribute capital to establish Loc Troi – Vien Thi Joint Stock Company with information as follows:

· Name and location of the project:

· Name of the project: Loc Troi – Vien Thi Joint Stock Company 
· Location of the project: Hoa Tan village, Dinh Thanh ward, Thoai Son district, An Giang province, Vietnam

· The target of the project:
	No.
	The target of operation
	Business line
	Code (VSIC)
	Code (CPC)

	1
	Manufacturing of plant seeds
	Other manufacturing n.e.c
	3290
	X 

	2
	· Research and development on biotechnology
· Research and development on agricultural science
· Research on genetics changes seed development or hybridization of new varieties
· Research, testing on new plant varieties
	Research and experimental development on natural sciences and engineering


	7210
	851

	3
	Plant propagation
	Plant propagation
	0130
	881

	4
	Seed processing for propagation
	Seed processing for propagation
	0164
	881

	5
	Exercise the right to import the products: HS 0601, 0701, 0702, 0703, 0704, 0705, 0706, 0707, 0708, 0708, 1001, 1002, 1003, 1005, 1008, 1201, 1202, 1209 
	Wholesale of agricultural raw materials (except wood, bamboo) and live animals
	4620
	622

	6
	Exercise the right to import the products: HS 0601, 0701, 0702, 0703, 0704, 0705, 0706, 0707, 0708, 0708, 1001, 1002, 1003, 1005, 1008, 1201, 1202, 1209
	Wholesale of agricultural raw materials (except wood, bamboo) and live animals
	4620
	622

	7
	Exercise the right to import the products: HS 0601, 0701, 0702, 0703, 0704, 0705, 0706, 0707, 0708, 0708, 1001, 1002, 1003, 1005, 1008, 1201, 1202, 1209
	Wholesale of agricultural raw materials (except wood, bamboo) and live animals
	4620
	622

	8
	Export of rice (HS 1006)
	Wholesale of rice
	4631
	622

	9
	Freight transport by road (the transportation business does not collect money directly in accordance with regulations in clause 3, article 3 of Decree No. 86/ 2014/ ND- CP dated 10 Sep 2014 of Government on regulations on business and conditions of automobile transportation business to serve internal activities of the Company)
	Freight transport by road


	4933
	7123

	10
	Consultancy on agriculture, agricultural techniques
	Other professional, scientific and technical activities n.e.c
	7490 
	881


· Investment capital: USD 3,000,000
+ Fixed capital: USD 300,000

+ Working capital: USD 2,700,000

· Investment capital: use owner capital of investors in the following proportions:
	No.
	Name of the investor
	Capital (USD)
	%
	Method of contributing capital
	Schedule of capital contribution

	1
	LOC TROI GROUP JOINT STOCK COMPANY 
	1,530,000
	51
	In cash
	Within 7 years from the date of the investment registration certificate issued by An Giang Department of Planning and Investment

	2
	THOAI SON FOOD ONE MEMBER COMPANY LIMITED
	30,000
	01
	In cash
	Within 7 years from the date of the investment registration certificate issued by An Giang Department of Planning and Investment

	3
	VIEN THI HO NAM SCIENCE AND TECHNOLOGY DEVELOPMENT CO., LTD
	1,440,000
	48
	In cash
	Within 7 years from the date of the investment registration certificate issued by An Giang Department of Planning and Investment


Article 2: Contribute capital to establish the joint venture Company that is associated with the project of Loc Troi – Vien Thi Joint Stock Company:

· Name of the joint venture company: CÔNG TY CỔ PHẦN LỘC TRỜI – VIÊN THỊ 
English name of the joint venture company: LOC TROI – VIEN THI JOINT STOCK COMPANY
Abbreviated name: LOC TROI – VIEN THI., JSC
· Type of the joint venture company: Joint Stock Company 

· Charter capital: USD 300,000

· Shareholding ratio of each investor:

	No.
	Name of the investor
	Distributed capital
	%

	1
	Loc Troi Group Joint Stock Company 
	153,000
	51

	2
	Thoai Son Food One Member Company Limited
	3,000
	01

	3
	Vien Thi Ho Nam Science and Technology Development Co., Ltd
	144,000
	48


· Charter capital, this charter capital structure will be converted from USD to VND at the time of applying for investment registration certificate for the project
· Duration of capital contribution: within 90 days from the issuance of business registration certificate of the joint venture company.
· Headquarter address: Hoa Tan Village, Dinh Thanh ward, Thoai Son district, An Giang province, Vietnam.
· Business lines:

	No.
	Name of business line
	Code 

	1
	Other manufacturing n.e.c
Detail: manufacturing of plant seeds
	3290

	2
	Research and experimental development on natural sciences and engineering
Detail:

· Research and development on biotechnology
· Research and development on agricultural science
· Research on genetics changes seed development or hybridization of new varieties
· Research, testing on new plant varieties
	7210

	3
	Plant propagation
	0130

	4
	Seed processing for propagation
	0164

	5
	Wholesale of agricultural raw materials (except wood, bamboo) and live animals
Detail: export, import and wholesale of the products: HS 0601, 0701, 0702, 0703, 0704, 0705, 0706, 0707, 0708, 0709, 1001, 1002, 1003, 1005, 1008, 1201, 1202, 1209
	4620

	6
	Wholesale of rice
Detail: export of rice (HS 1006)
	4631

	7
	Freight transport by road
Detail: The transportation business does not collect money directly in accordance with regulations in clause 3, article 3 of Decree No. 86/ 2014/ ND- CP dated 10 Sep 2014 of Government on regulations on business and conditions of automobile transportation business to serve internal activities of the Company
	4933

	8
	Other professional, scientific and technical activities n.e.c
	7490


 During operation, the joint venture company has right to change business lines in accordance with regulations defined in charter of the joint venture company and regulations of law.
· The legal representative of contributed capital and shares of Loc Troi Group Joint Stock Company at Loc Troi – Vien Thi Joint Stock Company: in accordance with the representatives in the authorization attached to this minute.
Article 3: Contributed capital to establish (Quang Dong) Vien Thi Loc Troi International Trade Company Limited (headquarter at China) with the basic information as follows:

· Name of the joint venture company: (Quang Dong) Vien Thi Loc Troi International Trade Company Limited.
· Headquarter address: Room B23A, the 1st, Area B No. 1601 – 1603 Building, the south of Quang Chau Boulevard, Hai Chu Area, Quang Dong city, Trung Quoc.
· Charter capital: VND 7,000,000.
· Schedule of capital contribution: The parties contribute capital in cash for 5 years. Within 90 days from the issuance of business registration certificate of the joint venture company, two parties must base on shareholding ratio to contribute capital for the 1st time: USD 300,000.
· Capital contribution ratio: Loc Troi Group Joint Stock Company: USD 3,430,000, accounting for 49% of charter capital of the joint venture company; Vien Thi Ho Nam Science and Technology Development Co., Ltd: USD 3,570,000, accounting for 51% of charter capital of the joint venture company.
· Business lines registered: import and export goods; Import and export techniques; Wholesaling all kinds of food additives; Retailing goods; Wholesale foods such as rice, beans and sweet potatoes; wholesale subsidiary crops; Wholesale vegetable oils for cooking; wholesale sugar crops; wholesalers of tea plants and tea plants; purchase of plant by-products; fruit wholesale; Wholesale nuts and dried fruits; purchasing vegetables; wholesale vegetables; wholesale of dried seafood; wholesale aromas and essences; fertilizer wholesale; wholesale of bio-fertilizer and organic fertilizer; wholesale agricultural film, wholesale chemicals; wholesale agricultural machinery; wholesale mechanical parts; sale of common mechanical equipment; renting of mechanical equipment, renting agricultural machinery; wholesale of metals; wholesale electronic products; wholesale electronic components; wholesale household electrical appliances; product information consultancy service; business service; commercial agents, general agents; distribution of goods; selling online; information consultancy services, environmental protection, science and technology and international economics; scientific and technological information consultancy services; agency services of science and technology projects; packing service; sales packaging materials; food science technology research service.
The detailed business lines in accordance with approval of Department of Trade and Industry China.
Article 4: This decision took effect from the date of signature.
Article 5: All members of Board of Directors, Board of Managers, Chief Accountant and related units/ individuals take responsibility for performing this decision.
